


Standard Conduct and Compensation Agreement

Mineral and Energy Resources (Common Provisions) Act 2014
IMPORTANT NOTE:

EACH PARTY SHOULD SEEK independent legal advice BEFORE signing any agreement

This document has been developed by the Queensland Government in consultation with landholder groups and groups representing resources explorers and producers.  It is intended to represent a fair and balanced approach as between those parties to land access and compensation issues.  

Parties undertaking negotiations may use this as their conduct and compensation agreement.  Alternatively, clauses contained in this document can be modified to meet the specific needs of the parties. In either case any required schedules and annexures should be attached.  

To access the document in Word format visit:

https://www.business.qld.gov.au/industries/mining-energy-water/resources/land-environment/accessing-private-land/advanced 
The right is reserved to amend this document to improve quality of content where necessary and ensure it addresses all relevant issues. Version: 15 May 2018
Drafting notes

1. 
This draft is based on the Geothermal Energy Bill 2010 as passed on 19 August 2010 and has been updated to reflect the necessary changes with the commencement of the Mineral and Energy Resources (Common Provisions) Act 2014.

2. 
This draft does not attempt a minimalist approach to drafting; rather, it deals with the matters of substance that commonly arise in negotiations for such agreements, and that are likely to arise having regard to the amendments to existing legislation.  The concern with a minimalist approach is that relatively less sophisticated users may not understand what options, or possible approaches to issues of concern, may be available.  

3.  
This draft retains provisions that mirror legislative requirements but arguably add little to the substance of the agreement.  Sample documents provided by industry also commonly contain such provisions, indicating recognition that such provisions assist in a full understanding of the context in which they operate.

Reference Schedule

	Item 1

Agreement Date
	
	

	Item 2

Landholder
	
	Landholder(s)                                                       ABN (if applicable)

	
	
	Address:

	
	
	Postal address:

	
	
	Telephone:
	Mobile:
	Facsimile:

	
	
	Email:

	Item 3

Tenement Holder
	
	Tenement Holder(s)                                                   ABN (if applicable)

	
	
	Address:

	
	
	Postal address:

	
	
	Telephone:
	Mobile:
	Facsimile:

	
	
	Email:

	Item 4

Land
	
	[if the agreement is for part of the land only, insert for example “that part of the land described below that is shown on the attached plan”, and attach a plan]

	
	
	Description:
	Lot:
	Plan:
	

	
	
	County:
	Parish:
	Title Ref:
	

	Item 5

Resource Act
	
	Geothermal Energy Act 2010

Greenhouse Gas Storage Act 2009

Mineral Resources Act 1989

Petroleum Act 1923 

Petroleum and Gas (Production and Safety) Act 2004

 [insert as applicable]

	Item 6

Tenement
	
	[insert]

	Item 7

Activities
	
	See schedule 1

	Item 8

Use of the Land by the Landholder
	
	See schedule 2

	Item 9

Waiver of Entry Notice
	
	This agreement includes a waiver of entry notice under the MERCP Act.


 FORMCHECKBOX 

Yes
 FORMCHECKBOX 

No      Term of waiver of entry notice :______________________

	Item 10

Tenement Holder’s public liability insurance
	
	Insurance company:                                              Policy No:
Amount of public liability insurance:

	Item 11

Responsible Person –Tenement Holder
	
	Name:

	
	
	Address:

	
	
	Telephone:
	Mobile:
	Facsimile:

	
	
	Email:

	Item 12

Responsible Person – Landholder
	
	Name:

	
	
	Address:

	
	
	Telephone:
	Mobile:
	Facsimile:

	
	
	Email:

	Item 13

Term
	
	From [insert agreed start date] to [insert agreed end date] [or: for the term of the Tenement]

[this is mandatory if this agreement is for only part of the compensation liability]

	Signing 
	
	
	
	
	

	
	
	
	Landholder(s)
	
	Witness

	
	
	
	Tenement Holder(s)/authorised agent
	
	Witness


GENERAL CONDITIONS

1. Interpretation

1.1 In this Agreement:

Abandoned means that the Infrastructure concerned remains on the Land without lawful excuse after the Tenement has ended, and the Tenement Holder has not removed that Infrastructure within 90 days after the Landholder has given the Tenement Holder notice in writing requiring its removal.

Activities means the activities the Tenement Holder is authorised to carry out under the Tenement.

Additional Conduct Conditions are any additional conduct conditions agreed by the parties and included in the Special Conditions.

Agreement means this document and includes the Reference Schedule, the General Conditions, any Special Conditions and any schedules and annexures.

Agreement Date means the date in Item 1.

Associates:

(a) in respect of the Landholder, includes that person’s family, employees, agents, contractors and other invitees;

(b) in respect of the Tenement Holder, includes that person’s employees, agents, contractors and other invitees.

Business Day means any day other than a Saturday, Sunday or a public holiday in Brisbane, Queensland.

Claim includes any claim, demand, action, suit or proceeding in respect of any Loss.

Compensatable Effect has the meaning given in the MERCP Act.

Compensation means compensation to be provided to the Landholder under this Agreement.

Compensation Liability has the meaning given in section 81 of the MERCP Act.
Dispute means any claim, dispute or difference between the parties that arises out of, relates to or is in connection with this Agreement.

GST Act means the A New Tax System (Goods and Services Tax) Act 1999 (Cth) and the related imposition Acts of the Commonwealth.

Infrastructure means all works and equipment brought on to the Land, or constructed or installed on or under the Land, by the Tenement Holder.

Item means a numbered item in the Reference Schedule.

Land means the land described in Item 4.

Landholder means the person described in Item 2.

Loss means any cost, damage or loss suffered or incurred by the Landholder arising from the carrying out of Activities under the Tenement on the Land. 

MERCP Act means the Mineral and Energy Resources (Common Provisions) Act 2014.
Minimum Negotiation Period has the meaning given in the MERCP Act. 

Property includes any crops, livestock, buildings, structures, plant, equipment, works, pipes, bores or other improvements on or under the Land which belong to the Landholder.

Reference Schedule means the Reference Schedule at the beginning of this Agreement.

Resource Act means the Act described in Item 5.

Responsible Person means the person nominated in Item 11 as the first point of contact for the Tenement Holder or the person nominated in Item 12 as the first point of contact for the Landholder, as applicable.

Tenement means the tenement granted under the Resource Act described in Item 6.

Tenement Holder means the person described in Item 3. 

Term means the period described in Item 13.

Withholding Tax means the amount withheld from withholding payments described in section 10-5 of schedule 1 of the Taxation Administration Act 1953 (Cth).
1.2 In this Agreement, unless the context otherwise requires:

(a) headings do not affect the meaning or interpretation; 

(b) the singular includes the plural and vice versa;

(c) all dollar amounts refer to Australian currency;

(d) a party includes its executors, administrators, liquidators, successors and permitted assigns;  

(e) writing includes email and facsimile;

(f) if any expression is defined, other grammatical forms of that expression have corresponding meanings; 

(g) if a day on or by which an act is to be done is not a Business Day, the act may be done on the next Business Day; and

(h) a reference to any legislation includes all subordinate legislation made under it and any legislation amending, consolidating or replacing it.

2. Formation of Agreement 

2.1 This Agreement comprises:
(a) Reference Schedule;

(b) Special Conditions;
(c) schedules and any annexures to schedules; 

(d) any plan referred to in Item 4; and

(e) General Conditions.

2.2 To the extent of any conflict or inconsistency between the documents listed in the preceding clause, those documents shall be interpreted in descending order of precedence  in the order they are listed in the preceding clause. 

3. Objectives of Agreement 

3.1 The objectives of this Agreement are so far as is reasonably practicable to:

(a) provide the foundation for a cooperative working relationship between the  Landholder and the Tenement Holder and their respective Associates; 

(b) ensure the safety of the Landholder and its animals and the Tenement Holder and their respective Associates;

(c) use best endeavours to preserve the amenity of the Landholder;  

(d) ensure the Landholder and Tenement Holder and their respective Associates treat each other with courtesy and respect; 

(e) find workable solutions, which may involve reasonable adjustments on the part of both parties to minimise the adverse impact of Activities on the Land; 

(f) ensure the Landholder is properly compensated as required under the MERCP Act; and 

(g) identify ways the Landholder and the Tenement Holder can help each other in the spirit of being “good neighbours”.

4. Term

4.1 Subject to the MERCP Act, this Agreement continues for the Term.

4.2 If a party terminates this Agreement under the MERCP Act during the Minimum Negotiation Period, this Agreement is at an end and neither party has any further rights or obligations under this Agreement whether arising before or after termination.

5. Parties

5.1 The Tenement Holder warrants that it is the holder of the Tenement and where more than one person holds the Tenement that all holders of the Tenement are parties to this Agreement.  Where more than one person holds the Tenement, this Agreement binds them jointly and each of them individually.

5.2 The Landholder warrants that it is the owner and/or occupier (as defined in the MERCP Act) of the Land.  Where more than one person is the Landholder, this Agreement binds them jointly and each of them individually.

5.3 A party that is a trustee is bound both personally and in its capacity as a trustee.

5.4 A party may perform its obligations and exercise its rights under this agreement by its Associates and must ensure that those persons comply with this Agreement.

6. Waiver of Entry Notice

6.1 If Item 9 states that this Agreement includes a waiver of entry notice then:

(a) this Agreement includes a waiver of entry notice for the purposes of the MERCP Act; 

(b) the Landholder acknowledges that the Tenement Holder has told it that the Landholder is not required to agree to the waiver of entry notice;

(c) section 1 in schedule 1 specifies the Activities proposed to be carried out on the Land for the purpose of the waiver of entry notice;

(d) the period during which the Land will be entered for the purpose of the waiver of entry notice is the period stated in Item 9 and if none is stated then the Term;

(e) section 1 in schedule 1 specifies when and where the Activities are proposed to be carried out for the purpose of the waiver of entry notice; and 

(f) the Tenement Holder is not required to give an entry notice to the Landholder before entering the Land to carry out Activities described in section 1 in schedule 1. 

7. Disclosures

[Drafting notes for clause 7: 

These disclosure and change provisions are included as suggestions for how these matters can be addressed.  

In order to address the broadest possible range of potential applications of this agreement, it assumes a high level of interaction between the resource tenure activities and the landholder’s activities. 

In some circumstances, particularly in the case of exploration or low-impact advanced activities, it may not be necessary or desirable to go into this level of detail; clause 7 should then be amended or deleted as required]  
7.1 The Tenement Holder:

(a) acknowledges that the Landholder has necessarily been dependent on the information provided to it by the Tenement Holder about proposed Activities on the Land when negotiating this Agreement; 

(b) in section 1 in schedule 1 provides the list of Activities, including location, the proposed work program and timing proposed to be carried out on the Land; 

(c) has provided a general outline of the Tenement Holder’s overall project, or with the Landholder’s consent has provided the website where the information can be accessed, in section 2 in schedule 1; and

(d) has disclosed any other matters of importance to the Tenement Holder in section 3 in schedule 1.

7.2 The Landholder:

(a) acknowledges that the Tenement Holder has provided the information in schedule 1;

(b) agrees that the Landholder understands the general nature and scope of the Activities described in section 1 in schedule 1; and 

(c) consents to the Activities described in section 1 in schedule 1.  

7.3 If the Tenement Holder materially changes the Activities described in section 1 in schedule 1 at any time after the Agreement Date in compliance with the Resource Act, the Tenement Holder must notify the Landholder in writing as soon as practicable.  That notice must specify the changes made to the Activities described in section 1 in schedule 1.

7.4 The Landholder may give the Tenement Holder a notice that specifies how the Landholder considers that change will alter the Compensatable Effect of the changed Activities and the Tenement Holder’s Compensation Liability.  The Landholder and the Tenement Holder will then use reasonable endeavours to:

(a) negotiate, where possible, a   solution that minimises as far as possible the impact of changed Activities; and 

(b) agree any change to the Compensation, having regard to any compromise negotiated under paragraph (a).

7.5 The Landholder:

(a) acknowledges that the Tenement Holder has necessarily been dependent on the information provided to it by the Landholder about the current use of the Land and the Landholder’s proposed use of the Land during the Term when negotiating this Agreement; 

(b) has specified the current use of the Land in section 1 in schedule 2;  

(c) has provided the proposed use for the Land during the Term in section 2 in schedule 2; and

(d) has disclosed any other matters of importance to the Landholder in section 3 in schedule 2.

7.6 The Tenement Holder: 

(a) acknowledges that the Landholder has provided the information in schedule 2;

(b) acknowledges the importance of the matters disclosed in schedule 2 to the Landholder; and 

(c) agrees that it understands the general nature and scope of the activities undertaken on the Land by the Landholder.

7.7 If the Landholder materially changes the current or proposed use of the Land  at any time after the Agreement Date, the Landholder must notify the Tenement Holder in writing as soon as practicable.  That notice must:

(a) specify the change made to the current or proposed use of the Land; 

(b) provide sufficient details of the likely impact of the change to enable the Tenement Holder to identify whether the change may impact on the conduct of Activities on the Land; and 

(c) provide updated information about the current or proposed use of the Land.

7.8 If the Tenement Holder acting reasonably considers the change notified under the preceding clause will impact on the conduct of Activities on the Land, it may give the Landholder a notice that specifies how the Tenement Holder considers that change will impact on the conduct of Activities on the Land.  The Tenement Holder and the Landholder will then use reasonable endeavours to:

(a) negotiate, where possible, a solution that minimises as far as possible the impact on the conduct of Activities on the Land; and 

(b) agree any change to the Compensation payable to the Landholder, having regard to any compromise negotiated under paragraph (a).

However, the Landholder is not entitled to additional compensation or to a change to the Compensation only because the Landholder changes the current or proposed use of the Land.

8. Access

8.1 The Tenement Holder and its Associates will be entitled to access to and from the Land in accordance with this Agreement and in compliance with the MERCP Act.

9. Infrastructure

9.1 Subject to this clause and schedule 3, the Infrastructure will remain the property of the Tenement Holder irrespective of whether the Infrastructure is permanently attached to the Land.

9.2 The Tenement Holder must maintain the Infrastructure in a safe condition.

9.3 The Landholder may at its risk remove Abandoned Infrastructure from the Land and dispose of it, and the Tenement Holder must reimburse the Landholder for the reasonable and necessary cost of doing so and of the Landholder’s time.

9.4 Unless the parties otherwise agree, improvements made by the Tenement Holder to existing roads and tracks on or that provide access to the Land do not reduce the Tenement Holder’s Compensation Liability under the MERCP Act.  

9.5 At the end of the Term, if the Landholder requests that it do so, the Tenement Holder will leave for the Landholder’s use the roads and tracks that it improved or constructed, unless the Tenement Holder is required by the Resource Act or any other law or by the terms of the Tenement or any other relevant approvals to remove or rehabilitate the areas of the roads and tracks.

10. Additional Conduct Conditions

10.1 The Tenement Holder and the Landholder must comply with any Additional Conduct Conditions.

11. Parties’ obligations

11.1 When the Tenement Holder or its Associates are carrying out Activities described in section 1 in schedule 1, each of the Tenement Holder and the Landholder must comply with this Agreement.

11.2 The Landholder must not, and must ensure that its Associates do not interfere with or cause or permit to be interfered with: 

(a) the Activities described in section 1 in schedule 1; or 
(b) the Tenement Holder’s rights to access the Land and carry out the Activities described in section 1 in schedule 1,
except as permitted by this Agreement, the MERCP Act or the Resource Act.
12. Compensation

12.1 The Tenement Holder must provide the Compensation to the Landholder in accordance with schedule 3.  

12.2 If the Tenement Holder does not pay a sum of money under this Agreement at or before the time for payment, the Tenement Holder must pay the Landholder interest at the standard default contract rate published by the Queensland Law Society at the time payment was due.

13. Scope of Agreement with respect to Compensation

13.1 This Agreement is in full and final satisfaction of the Tenement Holder’s Compensation Liability to the Landholder under the MERCP Act for the Compensatable Effects of the Activities described in section 1 in schedule 1 during the Term. 

13.2 Subject to any provision of this Agreement that expressly provides for the Tenement Holder to make payments or pay or provide Compensation to the Landholder, the Landholder:

(a) releases the Tenement Holder from any further liability under the MERCP Act in respect of compensation for the Activities described in section 1 in schedule 1; and 

(b) acknowledges that this Agreement may be pleaded in bar against all claims and entitlements for those matters for which Compensation has been paid or is to be paid under this Agreement.

14. Indemnity

14.1 The Tenement Holder indemnifies and will keep indemnified the Landholder from and against any Claim on the terms of this clause 14, except to the extent the Claim:

(a) is settled by Compensation or other payments contemplated in this Agreement; or

(b) is caused or contributed to by the negligence or act or omission of the Landholder or its Associates.

14.2 If, as a result of Activities described in section 1 in schedule 1 the Landholder considers, acting reasonably, that it has suffered Loss over and above that for which the parties have already agreed Compensation or other payments elsewhere in this Agreement, the Landholder may give the Tenement Holder notice of a Claim specifying:

(a) the extent of the Loss over and above that for which the parties have already agreed Compensation or other payments elsewhere in this Agreement; 

(b) how that Loss resulted from Activities described in section 1 in schedule 1; and 

(c) whether the Loss involves damage to Property that is capable of repair and, if so, the manner in which and the time by which the Landholder acting reasonably requests the repair be made.

14.3 The Landholder must take reasonable steps to mitigate its Loss.  

14.4 The Tenement Holder must take reasonable steps to minimise any impact and Loss to the Landholder in relation to any Claim.  

14.5 Where clause 14.2(c) applies, the Tenement Holder must at the election of the Landholder acting reasonably do all or any of these things:

(a) repair the damage to the Property to the reasonable satisfaction of the Landholder;

(b) replace the Property; 

(c) reimburse the Landholder for the Loss.

14.6 If the Tenement Holder does not repair the damage to the Property within the time reasonably required by the Landholder:

(a) the Landholder may carry out the repairs; and

(b) the Tenement Holder will reimburse the Landholder for the reasonable and necessary cost of repairs to the Property and the Landholder’s time.

15. Further Claims by the Landholder

15.1 This Agreement does not prevent the Landholder from bringing a Claim after the Agreement Date in respect of activities conducted by the Tenement Holder that:

(a) are not part of the Activities described in section 1 in schedule 1; or

(b) are not otherwise contemplated by this Agreement.

15.2 The Landholder must take reasonable steps to mitigate its Loss associated with any such Claim.  

16. Rehabilitation 

16.1 The Landholder acknowledges that the Tenement Holder must when rehabilitating any part of the Land affected by the Activities described in section 1 in schedule 1 comply with the environmental authority for the Tenement and any Additional Conduct Conditions relating to rehabilitation.

16.2 The Tenement Holder must consult the Landholder about the rehabilitation of the Land and have reasonable regard to the Landholder’s proposals relating to rehabilitation.

17. Insurance

17.1 The Tenement Holder must effect and maintain public liability insurance in respect of the Activities described in section 1 in schedule 1 for the amount specified in Item 10 for the Term. If requested by the Landholder, the Tenement Holder must provide the Landholder with evidence of the insurance.

18. Dispute Resolution

18.1 All Disputes under this Agreement must be resolved in accordance with this clause. 

18.2 The Responsible Person for the Landholder may give notice to the Responsible Person for the Tenement Holder that a Dispute exists, describing the Dispute.

18.3 The Responsible Person for the Tenement Holder may give notice to the Responsible Person for the Landholder that a Dispute exists, describing the Dispute.

18.4 The Responsible Person for the Landholder and the Responsible Person for the Tenement Holder must in the first instance use reasonable endeavours to resolve the Dispute.

18.5 The parties may appoint a mutually agreed mediator to mediate the Dispute in accordance with the Resolution Institute Mediation Rules, and in the absence of agreement either party may apply to the Chair of Resolution Institute, (ACN 008 651 232, Level 2, 13-15 Bridge Street, Sydney NSW 2000; telephone: 02 9251 3366, email: infoaus@resolution.institute) or the Chair’s designated representative for the appointment of a mediator.

18.6 If the Dispute is not resolved within 20 Business Days, either party may seek to resolve the Dispute in a court of competent jurisdiction.

19. Assignment

19.1 The parties acknowledge that under the MERCP Act this Agreement will be binding on:

(a) any transferee of the Land; and

(b) any transferee of an interest in the Tenement.

19.2 If the Landholder transfers the Land or any interest in it, the Landholder must notify the Tenement Holder of the transfer and the name and address of the transferee within 10 Business Days of the transfer date.

19.3 If the Tenement Holder transfers the Tenement or any interest in it, the Tenement Holder must notify the Landholder of the transfer and the name and address of the transferee within 10 Business Days of the transfer date.

20. Confidentiality

[Drafting note for clause 20: the clause is optional and if the parties agree it may be deleted by crossing through the clause and initialling the deletion]
20.1 Neither party may disclose the Compensation to another person without the other party’s prior written consent, which consent must not be unreasonably withheld.  

20.2 Notwithstanding the preceding clause, a party may make the following disclosures without the consent of the other party:

(a) to the party’s legal or financial advisers;

(b) to the party’s other consultants;

(c) to a potential purchaser of the Land or an interest in the Tenement;

(d) to a related body corporate, as defined in section 50 of the Corporations Act 2001 (Cth);

(e) required by law, including disclosure to any stock exchange; and

(f) as ordered or required by any court, tribunal or authority.

Disclosures made with the consent of the other party or under paragraphs (b), (c) or (d) may only be made if the person to whom the disclosure is to be made agrees in writing to keep the subject matter of the disclosure confidential.  

21. Notices

21.1 A notice under this Agreement must be in writing and must be sent by prepaid post, fax or delivered by hand to the Responsible Person for the Landholder or the Responsible Person for the Tenement Holder.

21.2 A notice will be deemed to be given (in the absence of reasonable proof to the contrary):

(a) if posted – when in the ordinary course of the post it would be delivered; 

(b) if faxed – on the date the sender’s facsimile machine notes a complete and successful transmission; 

(c) if delivered by hand – on the date of delivery. 

21.3 Notices given on a day that is not a Business Day, or after 5 pm on a Business Day, will be treated as having been given on the next Business Day.

22. GST

22.1 Terms used in this clause that are defined in the GST Act have the meaning given in that Act.

22.2 If GST is imposed in relation to any supply under this Agreement by one party to another, the party receiving the supply (Recipient) must pay the amount imposed to the party providing the supply (Supplier) at the same time as the party is required to pay the Supplier for the supply, provided:

(a) the Supplier gives a valid tax invoice to the Recipient at or before the payment of GST is made by the Recipient (and the Recipient is not required to make any payment for GST until the Recipient has received a valid tax invoice); and

(b) this clause does not apply if the consideration payable or to be provided by the Recipient for the supply includes GST.

23. Withholding Tax

23.1 If the Tenement Holder is required to withhold an amount in respect of Withholding Tax from a payment made to the Landholder under this Agreement, the Tenement Holder may withhold the Withholding Tax from the payment and pay the same to the taxing authority and such payment will be a good discharge of the Tenement Holder’s obligation to the Landholder.

24. Miscellaneous

24.1 This Agreement is governed by the law of Queensland and each party irrevocably submits to the exclusive jurisdiction of the courts of that State.

24.2 This Agreement constitutes the entire agreement between the Landholder and the Tenement Holder in relation to its subject matter.

24.3 Neither party may terminate this Agreement for a breach of this Agreement by the other party, but all other remedies are available to a party in respect of a breach of this Agreement by the other party.

24.4 This Agreement may only be amended by the written agreement of the parties.

24.5 Any failure by a party at any time to enforce a clause of this Agreement, or any forbearance, delay or indulgence granted by a party to the other will not constitute a waiver of the party’s rights. 
24.6 No provision of this Agreement will be deemed to be waived unless that waiver is in writing and signed by the waiving party.

24.7 If any provision of this Agreement is determined to be invalid, unlawful or unenforceable for any reason then:

(a) that part will, to the extent of the invalidity, unlawfulness or unenforceability, be severed from the rest of this Agreement; and 

(b) the remaining terms will continue to be valid and enforceable to the fullest extent permitted by law.  

Special Conditions

Insert conduct conditions describing how authorised activities under the Tenement, to the extent they relate to the Landholder, must be carried out. 

Insert any agreed special conditions, for example:

· when and how notice before each proposed entry must be given;

· agreed amendments to the General Conditions, eg: dealing with consequences of breach by either party in a way agreed by the parties for the particular circumstances; the way the confidentiality provisions are to work and what they cover; if agreed, several (and not joint and several) liability for parties that are co-owners or joint venturers; adding a counterparts clause;

· agreed additional rehabilitation;

· weed management.

Schedule 1 : Tenement Holder’s disclosure

25. Authorised activities proposed to be carried out on the Land.  Describe how and when the Tenement Holder may enter the Land, including where appropriate as shown in an attached plan.

26. General outline of the Tenement Holder’s overall project or, if the Landholder agrees, a website where this information may be obtained.

27. Other matters of particular importance to the Tenement Holder.

Schedule 2 : Landholder’s disclosure

28. Current use of Land.
29. Proposed work program for the Land during the Term. 

30. Other matters of particular importance to the Landholder.

Schedule 3 : Compensation

Insert agreed compensation, for example:

· types(s) and amount(s) of compensation for the Activities described in section 1 in schedule 1, including where applicable the Landholder’s accounting, legal and valuation costs;

· how and when to be paid or performed;

· any agreed apportionment, eg for the purpose of Taxation Ruling 95/35.

The parties must ensure that this schedule records ALL the agreed compensation for the Activities described in section 1 in schedule 1.

State whether this agreement is for all or part of the Tenement Holder’s compensation liability to the Landholder and if for part, details of each activity or effect of each activity to which the agreement relates.
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